START

WORKSHEET

IS AN
ACTUARIAL
CERTIFICATE
REQUIRED
FOR 2016-17?
2016-17 EDITION

Were there any pension
interests in the fund during
the financial year?

No actuarial certificate required
The fund’s income will be 100% taxable and
no exempt current pension income can be
claimed in the SMSF Annual Return.

NO

YES

Actuarial Certificate Required
Did the fund contain a defined benefit pension at
any point during the financial year?

YES

NO

Were there any balances in accumulation phase
during the financial year?

NO

YES

Did the fund contain any segregated current
pension assets during the current financial year?

NO

The fund will require an adequacy statement
of opinion from an actuary as well as the tax
exempt proportion for the fund.
This can be obtained in our defined benefit
pension report.

No Actuarial Certificate Required
Assets solely supported the total pension
iabilities over the financial year and the fund
can claim exempt current pension income using
the segregated method. The income on the
funds’ pension assets will be 100% tax exempt.

YES

Follow your path to find out if your fund needs
an actuarial certificate for the 2016-17
financial year.

Were all pension assets fully segregated from all
accumulation assets over the entire financial
year? This includes keeping track of notional
sub-accounts for segregated pension and
accumulation assets.

NO

Actuarial Certificate Required

NO

The fund will be eligible to claim exempt
current pension income on income earned
on unsegregated assets in the SMSF Annual
Return using the proportionate method. The
tax exempt proportion provided in the actuarial
certificate will determine the amount of the
funds’ income that can be claimed as exempt
current pension income.

YES
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The information in this document is provided by Accurium Pty Ltd ABN 13 009 492
219 (Accurium). It is factual information only and is not intended to be financial
product advice, legal advice or tax advice, and should not be relied upon as such.
The information is general in nature and may omit detail that could be significant to
your particular circumstances. The information is provided in good faith and derived
from sources believed to be accurate and current at the date of publication. While
all care has been taken to ensure the information is correct at the time of publishing,
superannuation and tax legislation can change from time to time and Accurium is
not liable for any loss arising from reliance on this information, including reliance on
information that is no longer current.

Have you calculated the income on pension assets
and intend to use the segregated method to claim
this income as exempt income in the SMSF
annual return?

YES

